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IN THE ROUSE OF REPRESENTATIVE
To provide certain increases in apnuities payable from the Central
Intelligence Agency Retirement and Disability Fund, and for other purposecs.

e it enacted by the fenate and House of Fepresentatives of the United

Eiateg of Americs in Consress assembled, That Section 291 of the Central

Inteliigence Agency Retirement Act of 1964 for Certain Employees (50 U.S. C.
403 note) is amended to road as follows:

SEC, 291. {2} On the basis of determinations made by the Civil
Service Commission pursuant to Section 18 of the Civil Service Retirement Act,
we amended, pertaining to per centum change in the price index, the following
adjustments shall be made:

with its
{1} Effective Beeember l; 1965 cach annuity payable from

he-fund whick-has a conumencing dote net-later than December 1, 1965,

. - . ) :

ex effective a5 of the cemmencement date cach annuity payable from

the iund (ether than the annuity of a-child-euatitled under Scction 22Y{c))

before
based on separation for retivement or death of a participant on or afeer

Erecerrder-i, 1965, but not laterthan Decemberx 30, 1965, shall be ine

creased by {2} the per contum rize in the price iandex, adjusted to the

nearest one~tenth of 1 per centun, determined by the Commission on

the basis of the annual average nrice index for calendar year 1962 and
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the price index for tbe xonih of July of ea’ ndar vear $UE3,

Pl

=lvs {b) 1 1/2 per conturs, The monih of July of calendar

X,

+5 shall be the hase month for determintng ihe pey

A 4
k
§x
v
-
LR
Th
g‘i
&

cuatum change in the price index wntil the newi succseding
Incresse olLurs.
a2y Bifective the fivst day of the thivd omonth which

vegtos efier the price index shall have egualed a rvise of at

Fondl
&

32 3 nev centuy fop theeo consecutiva wonths over the

price index {op the bage maonth, each anuully wayabls from
B3 - F

Lied
.v

‘%Ji*.e fusd which has a conmwenclayg date 1 Ia%ar than such
efieciive date ohall be incrensed Ly the per centun rise n
the srice index {caloulated on the Liphest level of the *:xric-a
index during the three coasgoutive m;sm;hs} adjuaied to the
mo«awe&t onge-tenih of 1 per centums.

Sy Wlizibility dov an annoity increase vader this section shall

e governed by the camysencing date of each ammizs; pavable fvem the

iund a5 of the effeciive dote of axn increaze, cxcept &é fxllows:

'“‘{"i% Bifective from its Cﬁn‘:‘x‘ﬁi’:mﬁiﬁg date, an smneit
savabhle frors the fuad o an aonulisnt's survivoy {other thas a
child entitied undor Section 22, v .hiah zanully conamnences

January 1, 1966,
the day afier annuitant’y death and alter meee nber by 1565,
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e e X

shsll be increased by the (otal mer centun increzse the annuitan:

| 2
wan veceiving under this pecilan at death.

iR} For purposes of computing en annuity which come

January 1, 1966

inences ailor Besesier-d 19465 1o o child undsy Section Liltiel,
b3

txe iteens 5009, $720, 81,500, and %2, 1560 apnearing in Sectiion

-

Zai{e) shull be increased by the toial per contur increase

>

allowed and in force under this ssetion and, ia czac of &

deceasnd annuitant, ihe ltems 40 yer centuwm and 50 ney cantum

apperring in Jectlion 22Ue) shall be increased by the total pew

o

eemiws increass allowed aad in force vnder this zection to the
aunuitant st death,.
“{e} The torm 'price index' ahall mean ihe Consumer Price Index

{21 itenos-~«Unlied States oity average) nublished mnonithl v by the Darean

of Labor atistics. The tevs: "base month' shall rmesn the raonth for
winieh

the wrice indox ghowed a per ceniors vise forming the bosls for s
cost~oi-living annuity inerease,.
“{dy Mo ixcreage in annuity provided by this seciion shall b

computed on any additfonal annulty purchased at retirement by volumary

goviributions.

T ey Tha pouthly nstallvsent of annuily 2fter adjustoaent vadar

L

als goction shall be fixed at the nearest dollar, except hat such insialla

s

went shall after adiveavont reflect 2w incroasse of ot least §1,
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